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 Tata Communications: Government of India to sell 4.6 crore shares of the company or 16.12% of the total equity through an 

Offer for Sale. Post the OFS, the remaining stake shall be sold to Panatone Finvest, which currently holds 34.8% stake. After 
completion of the transaction, the government will cease to be a shareholder of Tata Communications. 

 SBI Cards and Payment Services: Board has approved fundraising of Rs 2,000 crore via NCDs in one or more tranches over a 
period of time. 

 DLF: Board to meet on March 17 to consider the proposal of offering secured NCDs aggregating upto Rs 500 crore in one or 
more tranches. 

 GOCL Corporation: Board to meet on March 18 to consider and approve fund raising by way of private placement of 
redeemable NCDs to be issued in one or more tranches. 

Markets gave up early gains to end sharply lower amid selling 
across the board 

 Sentiment soured as the benchmark 10-year U.S. Treasury yields hit 
1.6 percent once again after the release of better-than-expected 
jobless claims data and the passage of a massive fiscal stimulus. 

 Rising Covid-19 infections across the country and climbing oil prices 
also weighed on markets. Crude prices eased somewhat today, but 
held near recent highs on optimism about a recovery in demand. 

Global & Asian market overview 

 European stocks drifted lower on Friday as the selloff on U.S. 
Treasuries resumed, with yields on the 10-year notes climbing back 
above 1.6 percent. The increase in yields came after President Joe 
Biden directed states to make all adults eligible for 
a coronavirus vaccine by May 1. 

 US stocks extended its winning streak to six consecutive sessions, 
the Dow showed a strong move to the upside during trading. The 
continued advance by the Dow came as traders expressed optimism 
about the economy reopening after President Joe Biden directed 
states to make all adults eligible for a coronavirus vaccine by May 
1st. 

 Asian stocks ended mostly higher reflecting investor optimism over 
the passing of the $1.9 trillion U.S. stimulus package and the 
European Central Bank's move to slow the rise in long-term 
borrowing costs. 

Industry Buzz  

 Supreme Petrochem: Board has approved plan to reduce share 
capital. The company will reduce the face value of paid-up shares from 
the existing Rs 10 per share to Rs 4 per share and will return Rs 6 per 
share to all shareholders. The scheme is subject to approval of 
shareholders, NCLT Mumbai, and all other regulatory and necessary 
approvals. 

Indices Close Previous Chg.%   

Sensex Index 50,792 51,280 -0.95% 

Nifty Index 15,031 15,175 -0.95% 

NSEBANK INDEX 35,497 35,938 -1.23% 

NSEAUTO INDEX 10,384 10,559 -1.66% 

NSEIT INDEX 25,888 26,010 -0.47% 

 

Market depth Advance Decline T/O(bn) 

NSE 782 1,175 327 

BSE 1,301 1,714 39 

 

Indices Close Previous Chg.% 

DJIA 32,779 32,486 0.90% 

NASDAQ 13,320 13,399 -0.59% 

S&P 500 3,943 3,939 0.10% 

DAX 14,502 14,569 -0.46% 

CAC 40 6,047 6,034 0.21% 

FTSE 100 6,761 6,737 0.36% 

HANG SENG 28,740 29,386 -2.20% 

SSE INDEX 3,453 3,437 0.47% 

NIKKIE 225 29,718 29,212 1.73% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BPCL 3.1  BAJAJAUTO -3.0  

IOC 2.6  ADANIPORTS -3.0  

POWERGRID 2.3  HDFCLIFE -2.7  

JSWSTEEL 0.9  SBILIFE -2.7  

TITAN 0.8  HINDALCO -2.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 54.6 60.4 -5.9 

STOCK FUT 117.7 131.3 -13.6 
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 Kotak Mahindra Bank: Board has approved the payment of dividend on 100 crore 8.10% Non-Convertible Perpetual Non-
Cumulative Preference Shares of face value of Rs 5 each for the period commencing from April 1, 2020 till March 31, 2021. 
The record date for the same is fixed as March 19. 

 Jindal Steel & Power: The company's steel production increased by 18% year-on-year to 6.53 lakh MT in February as 
compared to 5.54 lakh MT in the previous year. Sales increased by 14% to 5.45 lakh MT Vs 4.80 lakh MT in February 2020. 

 Power Finance Corporation: Board has declared interim dividend of Rs 8 per equity share for FY21. The record date for the 
same is March 22. 

 RITES: Board has declared interim dividend of Rs 4 per share. The record date for the same is fixed as March 20. 
 Ujjivan Financial Services: The Company has appointed Samit Ghosh as MD and CEO effective May 1 for a period of 3 years, 

after Ittira Davis resigned from the post with effect from March 12 to take up the Directorship role at the Board of Ujjivan 
Small Finance Bank. Ghosh's appointment is subject to shareholders’ approval. The company has further designated Sunil 
Patel as the Non-Executive Chairman with effect from May 1. 

 Shankara Building Products: The Company has decided to close retail stores in Tumkur and Thrissur as part of the 
operations rationalisation program. The net store count now stands at 95 stores. 

 Dabur India: Herbodynamic India has been incorporated as a wholly-owned subsidiary of the company, in India. 

 CDSL: Gets approval from IFSCA for formation of proposed subsidiary at GIFT IFSC. 
 Dilip Buildcon: Gets Provisional Completion Certificate for four/six laning of Karodi-Telwadi road section of NH-211 in 

Maharashtra. The company is entitled to receive a bonus of Rs 5.08 crore in lieu of the earlier completion of the said 
project. 

 Quick Heal: Promoters express their intention to participate in the share buyback process and offer up to an aggregate 
maximum of 46.06 lakh equity shares. 
 

     Results Today 

 Bio Green Paper 
       

     Indian Macro 

 Union Finance Minister Nirmala Sitharaman on March 14 said India would not "shut off all cryptocurrency", but would 

allow "experiments" with the technology behind the alternative form of payment. "From our (the finance ministry's) side 

we are very clear that we are not shutting all options. We will allow certain window for people to do experiments on 

blockchain, bitcoins, or cryptocurrency," The minister said since financial technology (fintech) companies depend on 

blockchain, which are considered to be backbone of crypto currencies, they should have a window available. 

 Bank credit rose by 6.63 percent to Rs 107.75 lakh crore and deposits grew by 12.06 percent to Rs 149.34 lakh crore in 

the fortnight ended February 26, according to RBI data. In the fortnight ended February 28, 2020, bank credit stood at Rs 

101.05 lakh crore and deposits at Rs 133.26 lakh crore, the recent data released by the Reserve Bank of India showed. 

Care Ratings in a report said the bank credit growth in the fortnight ended February 26 stood stable compared to the last 

fortnight and returned to the levels observed in the early months of the pandemic, when the loan growth ranged 

between 6.5 percent to 7.2 percent during April 2020. 

 Power consumption in the country grew 16.5 per cent in the first 12 days of this month at 47.67 billion units over the 

corresponding period a year ago, showing a revival in the economic activities, according to power ministry data. Power 

consumption during March 1-12 last year was recorded at 40.92 BU. On the other hand, the peak power demand met, 

which is the highest supply in a day, during this 12-day period of March 2021 remained well above the highest record of 

170.16 GW in the entire March 2020. 

 



 
 

 

     Global Macro  

 The yield on the benchmark 10-Year Treasury note rose to 1.63% on Friday, a fresh high since February of 2020, amid 

prospects of a strong economic recovery and renewed inflation concerns. President Biden signed the $1.9 trillion 

stimulus bill into law on Thursday and Treasury Secretary Yellen said Americans could start receiving payments during 

the weekend. Meanwhile, fresh PPI figures pointed to tame inflation, in line with the CPI report from the Labor 

Department released early in the week which showed the core inflation came in weaker than expected and hit its lowest 

level in eight months. 

 Industrial production in the Euro Area rose 0.8 percent from a month earlier in January 2021, rebounding from a 

downwardly revised 0.1 percent fall in December and compared with market expectations of a 0.2 percent increase. 

Output of durable consumer goods, such as televisions and washing machines, rose 0.8 percent, after a 0.9 percent 

advance in the previous month. Production also grew for non-durable consumer goods, capital goods, energy and 

intermediate goods. On a yearly basis, industrial production was up 0.1 percent in January, ending a 26-month period of 

contraction and compared with forecasts of a 2.4 percent decline. 

 Exports from the UK slipped 18.2 percent from the previous month to a near nine-year low of GBP 41.4 billion in January 

of 2021, following the end of EU exit transition period and the reintroduction of another lockdown. Goods shipments 

tumbled 18.3 percent and services sales went down 0.9 percent. Within goods, shipments fell mostly for machinery & 

transport, chemicals, material manufactures, miscellaneous manufactures and fuels. Conversely, sales of unspecified 

goods which include precious metals such as non-monetary gold, silver, platinum and palladium jumped 390 percent. 

Sales of goods crashed 40.5 percent from the EU while goods exports from countries outside the EU rose 3.6 percent. 

 Foreign direct investment into China surged 31.5 percent year-on-year to CNY 176.76 billion, or 34.2 percent to USD 

26.07 billion in January-February 2021, China’s commerce ministry said on Friday. Foreign investment in the service 

industry soared 48.7 percent to CNY 141.74 billion during that period and accounted 80.2 percent of the total FDI. 

Among the main sources of investment, FDI into China increased from the ASEAN countries (28.1 percent), the EU (31.5 

percent), while FDI from the countries along the Belt and Road rose by 26.2 percent. The data comes amid a low base 

last year when FDI into China fell 8.6 percent, due to the impact of the coronavirus pandemic. 

 Britain's gross domestic product shrank by 1.7 percent in the three months to January 2021, the first period of 

contraction since May-July but better than market expectations of a 2.5 percent contraction. In January alone, the GDP 

fell by 2.9 percent, compared with forecasts of a 4.9 percent slump, as restrictions on activity were reintroduced in 

response to the COVID pandemic. January’s level remained 9.0 percent below that seen in February 2020 and 4.0 

percent below levels seen in October 2020, the initial recovery peak. The services sector contracted by 3.5 percent, led 

by falls in consumer-facing services industries and education, while output in the production sector fell by 1.5 percent, 

after manufacturing contracted for the first time since the initial pandemic-driven fall in output in April 2020. 

Meanwhile, construction output rose 0.9 percent, driven by growth in new work. 

 The European Central Bank left key interest rates at record-low levels during its March meeting, and said it would 

conduct emergency bond purchases at a significantly higher pace over the next quarter, aiming to bring government 

bond yields down and to support the Eurozone economic recovery. Still, the ECB did not make changes to policy, as it 

maintained its PEPP with a total envelope of €1.85 trillion to be spent until at least the end of March 2022. Meanwhile, 

the ECB kept its overall inflation outlook broadly unchanged, but revised slightly up its 2021 GDP forecast to 4 percent, 

compared with 3.9 percent projected in December. Also, the central bank sees the bloc growing by 4.1 percent 2022, 

down from 4.2 percent previously estimated. 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 709 701 730 738 760 

ASIANPAINT 2369 2349 2417 2436 2484 

AXISBANK 733 723 755 765 787 

BAJAJ-AUTO 3679 3636 3779 3823 3922 

BAJAJFINSV 9742 9603 9979 10118 10355 

BAJFINANCE 5464 5418 5567 5613 5716 

BHARTIARTL 518 514 526 530 537 

BPCL 453 445 458 466 471 

BRITANNIA 3401 3378 3447 3469 3516 

CIPLA 796 791 807 813 824 

COALINDIA 149 147 151 153 155 

DIVISLAB 3479 3460 3522 3540 3583 

DRREDDY 4362 4319 4446 4488 4573 

EICHERMOT 2590 2556 2644 2679 2733 

GAIL 144 141 148 151 155 

GRASIM 1361 1353 1383 1391 1413 

HCLTECH 965 955 984 995 1013 

HDFC 2512 2478 2590 2624 2702 

HDFCBANK 1516 1493 1558 1580 1623 

HDFCLIFE 697 689 718 727 748 

HEROMOTOCO 3296 3248 3357 3405 3466 

HINDALCO 323 316 334 340 351 

HINDUNILVR 2186 2173 2213 2226 2253 

ICICIBANK 599 589 618 628 648 

INDUSINDBK 999 987 1028 1040 1068 

INFY 1364 1356 1378 1386 1400 

IOC 100 99 101 102 103 

ITC 203 201 205 207 210 

JSWSTEEL 411 405 419 425 434 

KOTAKBANK 1897 1870 1938 1965 2006 

LT 1483 1462 1524 1545 1586 

M&M 843 828 860 875 892 

MARUTI 6975 6892 7144 7227 7396 

NESTLEIND 16504 16397 16757 16864 17117 

NTPC 107 106 110 111 113 

ONGC 114 112 115 117 119 

POWERGRID 217 214 219 223 225 

RELIANCE 2096 2069 2151 2178 2234 

SBILIFE 900 887 918 931 949 

SBIN 373 368 383 389 399 

SHREECEM 27411 27256 27695 27850 28134 

SUNPHARMA 603 599 616 621 634 

TATAMOTORS 311 307 319 324 331 

TATASTEEL 705 694 725 736 756 

TCS 3015 2990 3066 3091 3142 

TECHM 989 978 1007 1017 1035 

TITAN 1468 1459 1488 1498 1517 

ULTRACEMCO 6506 6438 6680 6748 6922 

UPL 609 602 621 628 640 

WIPRO 420 416 427 431 437 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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